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Top 10 Merge & Acquisition Deals worldwide by value from 1990 - 1999 B-USD

Ul Lo Inflation adjusted
Rank Year Purchaser Purchased n value juste
2016
1 1999 Vodafone Group Mannesmann 202 290
2 1999 Pfizer Warner-Lambert 111.8 161
3 1998 Exxon Mobil 77.2 113
4 1998 Citicorp Travelers Group 73 107
5 1999 SBC _ ) Amerltec_:h 63 91
Communications Corporation
6 1999 Vodafone Group | ~\r Touch 60 86
Communications
7 1998 Bell Atlantic GTE 53.36 78
8 1998 BP Amoco 53 78
9 1999 S US WEST 48 69
Communications
10 1997 Worldcom oI . . 42 63
Communication
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Top 10 Merge & Acquisition Deals worldwide by value from 2000-2010B-USD

Transaction Inflation
Rank Year Purchaser Purchased value adjusted
2016
2000 AOL INC Time Warner 165 229
2 2007 RFS Holdings BV ABN Amro BV 98 113
3 2000 Glaxo Welcome Pic. SmithKline Beecham Plc. 76 106
4 2004 Royal Dutch Petroleum | "Shell” Transport & Trading Co. 75 95
5 2006 AT&T Inc. BellSouth Corporation 73 86
Comcast
6 2001 AT&T Broadband 72 97
Corporation
2009 Pfizer Inc. Wyeth 68 76
2002 Pfizer Inc. Pharmacia Corporation 60 79
9 2004 JPMorgan Chase & Co Bank One Corporation 59 75
10 2008 InBev Inc. Anheuser-Busch Companies, Inc. 52 58
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Rank Year

-t

2013

2015

2015

2016
2015

2015

2016
2015

2015
2015
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-
o

Purchaser Purchased

Verizon

i ) Verizon Wireless
Communications

Dow Chemical DuPont

Anheuser-Busch InBev SAB Miller

AT&T Inc. Time Warner
Heinz Kraft

Charter Communications ¥ Time Warner Cable

Linde AG Praxair

Actavis Allergan, Inc
Royal Dutch BG Group

Dell EMC Corporation
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Top 10 Merge & Acquisition Deals worldwide by value from 2013-2015 B-USD

Transaction
value

130

130

117.4

108.7
100

78.7

75
70.5

70
67

Inflation adjusted
2016

134

131

119

109
101

80

75
71

71
68
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Year

2016
2017

2015
2017
2016
2015
2015
2015
2016
2016
2016
2012

Merge & Acquisition Deals worldwide 2012-2016 -BUSD

Purchaser

Bayer
British American Tobacco

AT&T Inc.

Qualcomm

Chem China

Medtronic

Teva Pharmaceutical Industries
Berkshire Hathaway

Shire

Softbank

Abbott Laboratories
Deutsche Telekom
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Purchased

Monsanto

R. J. Reynolds
Tobacco Company

DirecTV

NXP Semiconductors
Syngenta

Covidien

Actavis Generics
Precision Castparts
Baxalta

ARM Holding

St Jude Medical
Metro PCs

Transaction
value

66
49.4

49

47

43
42.3
40.5
37.2
32.0
32.0
30.5
29.0
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Merge & Acquisition Deals worldwide 2012-2016-BUSD

2013 CBaeprilf[Zlhlre Hathaway and 3G Heinz 280
2016 Microsoft LinkedIn 26.2
2016 Johnson Control Tyco International 22.0
2013 Softbank Sprint Corporation 21.6
2012 Johnson & Johnson Synthes 19.7
2014 Facebook WhatsApp 19.0
2015 Intel Altera 16.7
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Global Accounting Services: Market Research Repo

Global Market Research * Global Market Size « Industry Statistics « Industry Analysis * Industry Trends

Global Accounting Services Market Research Report | Jul 2013

The global economy presents its own set of opportunities and threats for businesses in a range of PURCHASE
industries. IBISWorld's Global Accounting Services global market research report provides the OPTIONS
latest industry statistics and industry trends, allowing you to identify the products and customers
driving revenue growth and profitability. The industry report identifies the leading companies
globally and offers strategic industry analysis of the key factors influencing the market.

G VIEWSAMPLE

CONTACT US
1-800-330-3772
Report Snapshot

g? REQUEST
A DEMO

Market Share of Companies Industry Statistics & Forecast

Revenue Annual Growth 08-13 Annual Growth 13-18
$ 3 7 4 b n 1 ocyo @ “[IBISWorld] is a valuable
= resource with assisting
us in current market
Profit Employment ('000) Businesses trends in various

3 5899 1,362,934 | | cienwivmens:

Industry Analysis & Industry Trends
Marshall & Stevens

Like most of the financial sector, the Global Accounting Services industry’s revenue fell in 2009, after
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Key Statistics

Industry Data

World Accounting Profession 2017

Establish- Employ- MSCI World
Revenue IVA ments Enterprises  ment Exports  Imports Wages Index
($m) ($m) (Units) (Units)  (People) ($m) ($m) ($m) (Index)
2007 396,056.8 2549561 1,095,522 1,063,082 4,793,819 181,531.8 321
2008 398,088.0 253591.1 1,108,721 1,072,729 4,820,192 182,731.5 263
2009 3747632 2378375 1,076,874 1,047,178 4,646,786 173,065.9 202
2010 378,466.4 2436988 1,104,165 1,069,531 4,752,405 176,836.4 237
2011 396,355.7 256,057.1 1,159,382 1,118,629 5,007,826 185,439.7 253
2012 409,046.3 2624901 1,184,864 1,138,753 5,120,474 188,407.2 235
2013 4234736 2694506 1,211,134 1,159,464 5,250,235 191,766.7 263
2014 4431146 2856354 1,243394 1,188,902 5,486,496 201,862.2 280
2015 456,339.7 2946122 1,269,091 1212359 5,625,861 2077555 261
469,400.8 303,086.9 1,298138 1,239277 5,772,635 213,947 .6
2017 487,858.2 314,666.3 1,329,420 1,267,533 5,954,257 221,856.4 290
2018 507,359.1 3272032 1,368,154 1,303,192 6,161,151 230,684.0 313
2019 921,102.7 336,080.5 1,396,824 1,329,679 6,310,668 2510372 318
2020 534,246.1 3448787 1,430197 1,361,022 6,469,258 243,596.3 325
2021 545,956.9 3526801 1,458,351 1,387,474 6,606,605 249,335.6 932
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Audit Fees (without Audit Related)
Per Million Dollars in Revenue
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Audit Fees (including Audit Related)
Per Million Dollars in Revenue
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UK Top 10 Accounting Firm 2016

Rank 2016 . UK Fee % change (vs UK Fees per
Name of firm Year end
(2015) Income (£m) 2015) partners partner (£m)
1(1) PWC 3,083.00 10.0 30/06/15 969 3.12
2@ DELOITTE 2,714.00 6.4 31705715 981 2.77
3(4) EY 2,010.00 7.6 03/07/16 698 2.88
43 KPMG 1,958.00 2.6 30/09/16 617 3.11
5 (5) LG"'EA'W"M 534.20 2.6 30/06/16 186 2.87
6(6) BDO 425.00 7.6 01/07/16 204 1.88
7@ RSM 292.00 1.0 31/03/16 130 2.23
8(® SMITH & WILLIAMSON 221.50 3.6 30/04/16 233 0.95
9(10) MOORE STEPHENS 164.39 22.8 31/12/15 182 0.90

10(9) MAZARS 158.42 8.9 31708716 137 117


http://www.accountancyage.com/tag/pwc
http://www.accountancyage.com/tag/deloitte
https://www.accountancyage.com/tag/ernst-young/
https://www.accountancyage.com/tag/kpmg/
http://www.accountancyage.com/tag/grant-thornton
http://www.accountancyage.com/tag/bdo
https://www.accountancyage.com/tag/rsm/
http://www.accountancyage.com/tag/smith-williamson
https://www.accountancyage.com/tag/moore-stephens/
https://www.accountancyage.com/tag/mazars/

B WORLD SURVEY 2017
METWORKS: FEE DATA

Fee split (%m)

Rank Name Feeincome ($m)  Growth (%) z Year-end
Audit & Assurance  Accounting Services  Tax services  Advisory  Other

Networks

1 Deloitte* (1) 36,800.0 5% 26 - 16 46 - May-16
2 PwC* (1) 35,896.0 2% 43 - 25 32 - Jun-16
3 EY* (1) 29,626.0 3% 28 - 26 26 9 Jun-16
4 KRMG* (1) 25,420,0 4% 40 - 22 38 - Sep-16
5 BDO* (2) 76014 4%, 44 15 22 19 = Sep-16
6 RSM* (3) 4,865.7 5% 41 7 30 20 2 Dec-16
7 Grant Thornton* (1) 4,789.2 3% 42 - 21 34 2 Dec-16
8 E;ojlzfz)Horwath International* 27083 - 45 . 25 o % Dec-16
9 Baker Tilly International (5) 3,235.2 6% 35 15 25 14 11 Dec-16
10 Mexia International® 3,2075 4% 44 16 21 11 3 Jun-16
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Key Industry Indicators 2010-2015

Production
(Turnover)(US$ million)
Value Added (US$ million)
Profit (US$ million)
Profit Margin (%)
Producer Volume
Index(2005=100)
Producer Price
Index(2005=100)
Number of Enterprises
Number of Employees
Qutput per Employee(US$
'000)
Average Salary (US$ '000)

DAYA RAHYAFT

2010
143,067
108,475

42,708
29.9
109

110
469,803
855,970
167

76.0

USA

2011

148,844

111,849
43,176
29.0
115

108
474,747
877,759

170

773

2012
159,301
118,718

45,407
28.5
122
109
477,787
903,633
176

80.2

2013
165,802
121,926

44,860
27.1
126

110
480,503
894 408
185

85.1

2014
178,757
180,718

47,631
26.6
134

12
207,421
938,181
191

87.5

2015
198,219
144,425

51,695
26.1

147

113
534,333
1,009,494
196

90.7



Production (Turnover)(£
million)

Value Added (£ million)

Profit (£ million)

Profit Margin (%)

Producer Volume
Index(2005=100)

Producer Price
Index(2005=100)

Number of Enterprises

Number of Employees

Qutput per Employee(£
‘000)

Average Salary (£ '000)

2010
19,172
14,600

6,603
34.4
123

100
113,185
255,074
75.2

30.7

e

Key Industry Indicators 2010-2015 UK

2011
20,956
16,037

7373
35.2
132

102
113,320
242,181
86.5

30.0

2012
22,108
16,878

7,436
33.6
137

104
122,319
293,705
753

31.4

2013
23,285
17,833

8,564
36.8
141

106
124,203
302,487
77.0

299

2014
23,977
18,278

8,586
35.8
140

110
128,540
320,545
74.8

206

Source:  Euromonitor International from official statistics, trade associations, trade press, company research.
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2015
25,036
19,078

8,729
34.9
143

113
129,193
328,321
763

30.8



2010
Production (Turnoven(€ 74815
million)
Profit Margin (%) 241
Costs (€ million) 56,770
Expenditure 1977
onAccounting and
Auditing(€ million)
share of Accounting 3.5
andAuditing (% of costs)
MNumber of Companies 229,521
Level of 19.8

Concentration{% of
productionattributable
to thelargest companies)

//\
Key Statistics 2010-2015 Germany

2011
77,957
247
58,682
2076
3.5

240,657
19.5

2012
82,123
276
89419
2,063
3.5

246 063
205

2013

86,675
28.6
61,929
1,947
3.1

248,060
18.59

2014
90,525
28.8
64,492
2,048
3.2

248,222
18.2

Source:  Euromonitor International from official statidtics, trade associations, trade press, comparty research.
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2015
90,721
29.2
64,227
2,036
3.2

251,994
17.9



Key Industry Indicators 2010-2015 China

Production
(Turnover)(RMB million)

Value Added (RMB million)

Profit (RMB million)

Profit Margin (%)

Number of Enterprises

Number of Employees

Output per Employee(RMB
'000)

Average Salary (RMB '000)

2010
47,027

11,822
5,809
12.4

24 355
158,225
297

34.2

2011
55,124

13,725
6,816
12.4

28 672
162,907
338

38.2

2012
58,696

14,738
7,545
12.9
33,154
156,956
374

40.9

2013
64,384

16,111
8,363
13.0
34,989
159,106
405

43.4

2014 2015

70,703 78,886

18,083 20,197
9,572 10,850
13.5 13.8

45 041 46,027
160,319 161,893
441 487

47 1 511

Source:  Euromonitor International from official statistics, trade associations, trade press, company research.
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BDO

Deloitte

EY

Grant Thomton
KPMG

PwC

Total

* Some auditor information not disclosed

DAYA RAHYAFT

£2,869,980
£137.947 640
£99,650,530
£2,160,000
£190,437 400
£295400519
£728,686,069

£140,000
£22,505,340
£9,766,440
£100,000
£43,632 440
£45.473,586
£121,819,806

£379,600
£63,935480
£35,089 805
£1,858,000
£67,061,368
£106,466,/99
£275,391,052

£3,389,560
£224,366, 460
£145,308,775
£4,136,000
£301,331,208
£447,340,904

£1,125,896,927

21.6%
6.9%
6.2%
156.2%
20.0%
30.50%
15.1%



HSBC Holdings

Barclays

Royal Bank of Scotland
Royal Dutch Shell

BP

GlaxoSmithKline

Lloyds Group
WPP

Aviva
Glencore

KPMG
PwC
Deloitte
PwC

EY

PwC
PwC
Deloitte
PwC
Deloitte

DAYA RAHYAFT

£40,600,000
£35,000,000
£28,200,000
£33,500,000
£26,800,000
£15,600,000
£16,900,000
£15,900,000
£12,400,000
£16,080,000

£22,600,000
£4,000,000
£4,800,000
£1,340,000
£4,690,000
£4,000,000
£11,200,000
£3,100,000
£2,300,000
£3,350,000

£12,000,000
£4,000,000
£3,400,000
£670,000
£3,350,000
£13,600,000
£4,000,000
£6,800,000
£11,500,000
£5,360,000

£75,200,000
£43,000,000
£36,400,000
£35,510,000
£34,640,000
£33,200,000
£32,100,000
£27,600,000
£26,200,000
£24,790,000



Amec Foster

Investec

Balfour Beatty

Fvraz

Micro Focus
Cobham

Phoenix Group
Thomas Cook
Melrose Industries

UBM

DAYA RAHYAFT

Pw(C
Deloitte
Y

£5,400,000
£6,494 000
£4,700,000
£4,690,000
£2,213,010
£2,200,000
£3,200,000
£4,000,000
£2,800,000
£1,500,000

£551,000
£1,600,000

£37,520

£600,000

£700,000
£100,000

£6,900,000
£1,986,000
£2,100,000
£1,340,000
£3,524 870
£3,200,000
£1,100,000
£1,000,000
£1,100,000
£2,600,000

£12,300,000
£9,033,000
£6,400,000
£6,030,000
£5,775400
£5,400,000
£5,100,000
£5,000,000
£4,600,000
£4,200,000
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THE FULL LIST

Index Company

100
250
100
250
250
100
250
250
250
250
250
250
250
250
100
100

3i Group

AA

Aberdeen Asset Management
Aberforth Smaller Companies Trust
Acacia Mining

Admiral Group

Aggreko

Al Noor Hospital

Aldermore

Alent

Alliance Trust

Allied Mind

Amec Foster

Amlin

Anglo Amercian

Antofagasta

DAYA RAHYAFT

Auditor

EY

EY
KPMG
Deloitte
PwC
KPMG
PwC
KPMG
KPMG
KPMG
Deloitte
KPMG
EY

PwC
Deloitte
Deloitte

Audit fee

£2,000,000
£900,000
£1,400,000
£23,000
£661,960
£300,000
£676,000
£373,190
£397,000
£900,000
£66,000
£188,270
£5,400,000
£1,181,300
£7,504,000
£536,000

Audit-related fee Non-audit

(assurance)

£200,000
£160,230
£147,000
£161,470
£568,000
£59,630

£277,800

£1,608,000
£292,790

fee

£1,000,000
£2,100,000
£700,000

£429 470
£600,000
£81,000
£103,180
£1,676,000
£200,000
£4,000
£1,262 250
£6,900,000
£536,000
£1,943,000
£81,740

Total fee

£3,000,000
£3,000,000
£2,300,000
£23,000
£1,271,660
£900,000
£1,106,000
£637,540
£2,641,000
£1,100,000
£90,000
£1,510,180
£12,300,000
£1,995,100
£11,055,000
£910,530



INDUSTRY OVERVIEW

Key Industry Indicators 2010-2015 (Franc)

2010 2011 2012 2013 2014 2015
Production (Turnover)(€ 123882 12,496 12,763 13,368 13315 18.551
million)
Value Added (€ million) 8,055 7,993 8,101 8,417 8,439 8,570
Profit (€ million) 1,626 1,400 1,382 1.391 1,400 1,432
Profit Margin (%) 13.1 112 10.8 10.4 10.5 10.6
Producer Volume 114 112 115 119 119 120
Index(2005=100)
Producer Price 107 110 109 110 110 111
Index(2005=100)
Number of Enterprises 37,139 36 T17T 37,738 40,519 38,547 38,872
Number of Employees 127,235 128,443 129,394 134,452 133,700 134,239
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B AVERAGE FEESPLIT (%) TOP 10 NETWORKS IN

2008, 2013 10 2016
2008 | 2013 | 2014 | 2015 | 2016
Audit & 53 48 46 b 39
accounting
Tax 23 23 24 24 23
Advisory 24 29 30 32 35
Uther n.av n.av n.av | n.av 3
Source: International Accounting Bulletin
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B AVERAGE FEE SPLIT (%) BIG FOUR 2008, 2013

: T0 2016

2008 | 2013 | 2014 | 2015 | 2016
Audit & 52 43 42 38 36
accounting
Tax 24 23 20 23 23
Adwvisory 24 34 35 39 39
Uther n.av n.av n.av | n.av /

Source: International Accounting Bulletin
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B AVERAGE FEESPLIT (%) ALL PARTICIPANTS

2008, 2014 AND 2016
| 2008 | 2014 | 2015 | 2016
Audit & accounting 53 50 48 41
Tax 24 24 26 24,
Advisory 23 26 26 31
n.av n.av n,av 4

Uther

source: InternationalAccounting Bulletin

DAYA RAHYAFT




M WORLD SURVEY 2016
METWO RKS: STAFF DATA

A A

R AL

A

1 Deloitte* 244,400 225,351 8% n.d 10,601 n.d 176,935 n.d 37,815 n.d 674
2 EX* 230,800 211,450 9% 11,508 10,500 177,602 161,793 41,689 39,157 700 700
3 PwC* 223,468 208,109 % 10,830 10,611 177,182 163,613 35,456 33,985 n.d 756
4 KPMG* 188,982 173,965 9% 9,843 9,445 147,028 134,064 32,11 30,456 n.d 900
5 BDO* 67,731 64,303 5% 5,736 5,413 52,486 49,952 9,509 8,938 1,401 1,408
6 Grant Thornton* 47,004 42,204 11% 3,235 3,087 36,730 32,131 7,038 6,986 701 733
7 RSM* 41,421 38,535 % 3,557 3,384 31,472 28,613 6,392 6,356 793 763
8 Crowe Horwath International* 35,327 33,207 6% 3,860 3,699 26,447 24,063 5,020 b445 704 752
9 Baker Tilly International * 30,490 27,986 9% 2,933 2,729 22,597 21,130 4,960 4,127 769 745
10 Nexia International® 28,124 24,781 14% 2,607 2,587 20,383 17,183 5,144 5,011 651 b65
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B SERVICE LINE FEE SPLIT - AUDIT & ACCOUNTING

Rank Networks $m %

1 Pw( 15,280.0 1%
i EY 11,301.0 0%
3 KPMG 10.120.0 1%
4 Deloitte Q400,00 -5%
5 BDO 4 484.9 4.9,
6 RSM 2.330.7 3%
7 Grant Thornton 2.024.9 4%,
8 Mexia International 1,918.1 37%
Q Crowe Horwath 1,668.7 5%

International

A )



B SERVICE LINE FEESPLIT - ACCOUNTING SERVICES

DAYA RAHYAFT

Rank Networks $m %

5 BDO 1,140.2 4%
6 Nexia International H08.0 n.av
7 Baker Tilly International 487.6 23%
8 Moore Stephens 411.4 29%

International

9 RSM 355.72 n.av
10 Kreston International 2137 n.av
- R 272.6 6%




B SERVICE LINE FEE SPLIT - TAX

Rank Networks $m Yo
1 PwC Q,085.0 2%
2 EY L7510 4%
3 Deloitte 6,900.0 3%
4 KPMG 5,600,0 5%
5 BDO 1,672.3 12%
6 RSM 1,454.9 7%
7 Grant Thornton 1,018.2 5%
8 Crowe Horwath 927.1 Q%
International
9 Baker Tilly International 816.3 2%
10 Moore Stephens FE351 1%
DAYA RAHYAFTnational




Il SERVICE LINE FEESPLIT - ADVISORY

Rank Networks Em %
1 Deloitte 20,.500.0 109%
i P C B 53150 3%
3 KPMG Q,.740.0 7%
4 EXY F.8465 .0 8%
5 Grant Thornton 15651, 8 1%
&) BDO 1. 444.3 -4%
7 RS M Q82.9 8%
8 Crowe Horwath 519.2 5%
International
Q Baker Tilly International 437.4 - 14%
10 Mexia International 356.8 7%
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Growth Growth
Name Rev ($m) (%) Staff (%)
1 | PwC* 13,017.0 -3% 78,900 6%
2 | Deloitte* (e) 11,187.8 5% 74,298 9%
3 | EY* (e) 10,694.8 1% 96,867 11%
4| KPMG* (e) 10,314.6 1% 82,734 0%
5 | BDO* (1) 2,354.50 0% 20,278 4%
6 | Grant Thornton* 1,665.10 -5% 14,214 1%
7 | Nexia International * 1,124.10 -3% 8941 4%
8 | Mazars* 1,021.80 0% 8,947 3%
9 | RSM* (2) 997.8 1% 9,256 3%
DAYA RAHYAFT ernational* (3) 957.3 10% 9,311 13%




DAYA RAHYAFT

Name Rev ($m) ((;OZSWth Staff ((3;:;\! th
Al Deloitte™ 19 150:5 7% 88,037 20%
2 Pw(C™* 14,916.0 6% 57,273 8%
3 EY S 13,074.0 8% 49,610 17 %
4 KPMG™* 10,436.3 16% 40,000 14%
5 BDO™* (1) 3,697.70 8% 22,482 9%
6 RSM=* 3,052.40 7% 15,410 8%
7 Grant Thornton™ 2,099.20 7% 12,540 7%
8 Crowe Horwath International™ 1,789.80 8% 8,673 2%
9 Nexia International* 1,655.00 6% 9831 24%
10 | Baker Tilly International™ (2) 1,460.70 0% 8,006 0%




B LA

METWOQ

Rank

Networks

AKS: FEE DATS

Name

Feeincome ($m)  Growth (%)

y

-

A1/

Audit & Assurance

Fee split (%m)

Accounting Services

Tax services

Year-end
Advisory  Other

L : w1éth nd nd ngl | nd gl aunts”
2 | EY*(e) 490.0 -25% n.d n.d n.d n.d nd | Jun-1a
\ KPM%M—P&AF) |, ‘_\ d n.dv nd Ih,d /ep-i& |
4 Deloitte* (e) 149.5 -67% n.d n.d nd n.d nd | May-16
P4 = Lt Y.~ NV E AR vara
6 | UCRCS America* (2) 180.5 20% 2 : % 3 - | Dects |
7| GtThotaten* (2 $ o | & n \ 15 l Uecl
(] RSM* (3) 119.7 10% 41 24 20 14 1 Dec-16

| 110.1 / 11% \ |I 34 ’—l 22 \ 12 1\ 19‘&0—16
10| Crowe Horwath International* (2) 110.1 -60% 66 19 1 4 Dec-16 J
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W LATIN AMERICA 2017 s
NETWORKS: STAFF DATA

......

Total staff Partners Professional staff Administrative staff Offices

2015  Growth (%) 2016 2015 2016 2015 2016 2015 2016 2015

1l EY* (e) 20,108.0 | 21,397.0 -6% n.d n.d n.d n.d n.d n.d n.d n.d
2 deloitte* (e) 19,905.0 | 19,975.0 0% n.d n.d n.d n.d n.d n.d n.d n.d
3 KPMG*(e) 14,1110 | 14,578.0 -3% n.d n.d n.d n.d n.d n.d n.d n.d
4 PwC* 13,110.0 | 13,009.0 1% n.d n.d n.d n.d n.d n.d n.d n.d
5 BDO* 5,083 4,529 12% 261 245 4172 3,648 650 636 84 84
6 Grant Thornton* 3,991 3,833 4% 236 220 3,321 3,045 428 568 62 61
7 Crowe Horwath International* 3,430 2,985 15% 219 244 2,671 2,381 540 404 83 75
8 Moore Stephens International* 2,710 2,479 9% 180 178 2,069 1,861 461 440 58 56
9 RSM* 2,595 2,575 1% 167 168 2,110 2,033 318 374 62 g5
10 Baker Tilly International * 2,415 2,207 9% 198 163 1,795 1,662 422 382 63 67
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W ASIA PACIFIC 2017
NETWORKS: FEE DATA

Fee split (%m)

Rank Fee income ($m)  Growth (%) Year-end
Audit & Assurance  Accounting Services  Tax services Advisory Other

Networks

1 PwC* 5,843.0 3% n.d n.d n.d n.d n.d Jun-16
2 Deloitte* 5,200.0 4% n.d n.d n.d n.d n.d May-16
3 KPMG* 4,060.0 7% 46 n.d 18 64 - Sep-16
4 EY* (1) 3,239.0 4% n.d n.d n.d n.d n.d Jun-16
5 BDO* (2) 1,105.50 4% 52 13 12 23 - Sep-16
6 Crowe Horwath International* (3) 914.2 13% 57 - 13 20 10 Dec-16
7 Grant Thornton™* (3) 696.4 23% 54 - 18 23 4 Dec-16
8 RSM* (4) 617.4 3% 55 12 9 21 2 Dec-16
9 Baker Tilly International* (5) 607.2 14% 43 10 14 1 22 Dec-16
10 Moore Stephens International* 514.9 5% 5 35 12 10 8 Dec-16
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W ASIA PACIFIC2017

NETWORKS: STAFF DATA

Total staff

Partners

Professional staff

Administrative staff

Offices

2016 2015  Growth (%) 2016 2015 2016 2015 2016 2015 2016 2015
1 PwC* 60,649 54,429 11% n.d n.d n.d n.d n.d n.d n.d nd
2 deloitte® (e) 49,925 46,208 8% n.d n.d n.d n.d n.d n.d n.d nd
3 EY* (e) 40,491 36,116 12% n.d n.d n.d n.d n.d n.d n.d n.d
4 KPMG* (e) 38467 32,867 17% n.d n.d n.d n.d n.d n.d n.d n.d
5 BDO* 15,623 15,321 2% 929 878 12,881 12,839 1,813 1,604 107 111
6 Crowe Horwath International® 13,118 13,401 2% 899 805 10,959 10,820 1,260 1,776 268 266
7 Grant Thornton* 12,738 9,606 33% 750 637 11,090 8,067 899 903 86 79
8 RSM* 12,207 10,923 12% 574 555 9,933 8,828 1,700 1,540 142 141
9 Moore Stephens International* 8,994 9,004 -1% 599 538 7,637 7,662 762 894 65 124
10 | BakerTilly International * 8,953 7,860 14% 496 412 1477 6,572 980 876 86 95
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W ASIA PACIFIC 2017
ASSOCIATIONS: STAFF DATA

DAYA RAHYAFT

Total staff Partners Professional staff Administrative staff Offices
2016 2015  Growth (%) 2016 2015 2016 2015 2016 2015 2016 2015
1 Praxity* 10,008 8,619 16% 501 443 8,419 1,217 1,088 899 62 88
2 Morison KSi* 4,385 n.ap n.ap 306 n.ap 3,443 n.ap 636 n.ap 88 n.ap
: ;ﬁ?ail;ial/ S 46197 | 4407 5% 267 60 | 293 | 336 | 993 o | w8 | 1
4 DFK International* 3,354 2,398 40% 220 233 2,658 2,664 476 511 86 88
5 PrimeGlobal* 3,084 2,104 14% 302 267 2,005 1,601 777 836 118 107
6 AGN International* 2,910 3,772 -23% n.av 254 n.av 3,518 n.av n.d 65 72
7 BKR International* 2,841 2,373 20% 203 n.av 2,214 n.av 370 n.av 80 n.av
8 GGI* 2,404 n.d n.d n.d n.d n.d n.d n.d n.d n.d n.d
9 INPACT* 1,560 1,349 16% 152 140 1212 1,084 136 125 60 58
10 MSI Global Alliance* 1,464 1,599 -8% 106 109 1,061 1,187 297 303 27 27




W AFRICA 2017
NETWORKS: FEE DATA

Feeincome ($m) Growth (%)

Audit & Assurance

Fee split (%m)

Accounting Services

Tax sarvices

Advisory

Other

Yoarend M

DAYA RAHYAFT

- 2

PwC* 58 Jun-16
2 deloitte* e 560.4 -T% n.d n.d n.d May-16
3 Ef*e /7 535.7 I IMV ‘ ﬁ Jun-16
4 KPMG* & 516.6 -10% n.d n.d n.d Sep-16
A0 . ... & reVsEr R
|6 Grant Thornton* (2) 100.3 -8% 51 - 11 30 8 Dec-16 ~
7| Mazars v l 50 | l 2 4 11 ‘" Aug-16
] SFAT* 8.6 199% 38 34 28 - Dec-16
9 PKFInternaM / M g W 2 16 | Jun-16
10 RSM* (3) 40,7 -4% 49 _ 11 17 17 7 Dec-16



Totalstaff Partners Professional staff Administrative staff Offices

2015 Growth (%) 2016 . 2016 2015 2016 2015 2016

b fazars* 2,489 2,355 6% 121 114 1,971 1,881 397 360 40) 44

mmon* { 5466 l 2,452 II 1% _. 587 196 EOZ m 4\7 ‘ 486 ‘ 40
N
7 BDO* 2,297 2,162 6% 151 138 1,802 1,684 344 340 43 40
: - \
"EFInternatwnal*[ 916 ' 1,612 ‘ W \19 109 1,W 360 301 I 50 4?\
9 SFAI* 1,800 1,404 28% 207 260 1,444 940 148 204 19

12
. MNexia Internatiolﬁ* Mi,ﬁé?ll 1,587 ‘o '00 88 1,229 319 8 18 B3 ! N

DAYA RAHYAFT



Rank

B MIDDLE EAST 2017
NETWORKS: FEE DATA

» Metworks

Name

Fee income ($m)

Growth (%)

Audit & Assurance

Fee split (%m)

Accounting Services

Tax services  Advisory

Other

1| Puct 642.0

2 deloitte* e 551.8 -8% n.d n.d n.d n.d nd | May-16
1 [ere L] oo NSRS | 0 @ oo | i | e
4 | KPMG* e 508.7 -11% n.d n.d n.d n.d nd | Sep-16
5 | BDO* (1) ‘ 1213 l 52 ﬁ N 1 L gape - lep-l&
6 | BakerTilly International* (2) 66.3 9% 45 16 10 i f Dec-16
7 | GrantThorntan* (3) \66.1 / 2 /55 \ & 2 3 'Dec-iﬁ
8 | Crowe Horwath International® (3) 52.3 -1% o7 - 16 12 5 Dec-16
9 | RSH*(4) 37‘ /8% 49 / 7 ‘ 16‘ 2 m Dec-16
10 | SFAI* 34.5 1929% 7 13 K] 17 - Jun-16

= T — T=r
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Totalstaff Partners Professional staff Administrative staff Officas

2015  Growth (%) 2016 2 2016 2015 2016 2015 2016

7 Grant Thornton* 1,055 1,153 -8% &0 80 783 881 192 192 20 19

9 PKF International® 796 f40 24% 70 81 19 474 107 85 34 32
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Audit Fees, Audit Related Fees, and Non-Audit Fees
Per Million Dollars in Revenue
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R

Revenue in billion U.S. dollars

w
o

Deloitte Trends ZQQQ

5.9

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

@8 Audit and enterprise risk services [l Consulting Tax [ Financial Advisory

2016



Revenue in billion U.S. dollars
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EY Branding

EY (1989) (Ernst & Young until
2013)Arthur Young (1906)
Ernst & Whinney (1979)
Ernst & Ernst (US) (1903)
Whinney, Smith & Whinney
(UK) (1849)
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PWC Branding

PwC (1998) (PricewaterhouseCoopers until
2010)Coopers & Lybrand (1973)

Cooper Brothers (UK) (1854)

Lybrand, Ross Bros, Montgomery (US) (1898)
Price Waterhouse (US) (1849)
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Deloitte Branding

Deloitte- 2012

Deloitte Touche Tohmatsu (1989) (Deloitte & Touche until 1993)
Deloitte Haskins & Sells (1978)

Haskins & Sells (US)

Touche Ross (1975)

Touche Ross (1960) (Touche, Ross, Bailey & Smart until 1969)
Ross (Canada)

George A. Touche (UK)

Tohmatsu & Co. (Japan) (1968)

Bailey & Smart (1947)

Touche, Niven, Bailey & Smart (US) (1947)

Touche Niven (1900)

Deloitte & Co. (UK)-1845
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KPMG Branding

KMG (1979) (officially Klynveld Main Goerdeler)
Klynveld Kraayenhof (Netherlands) (1917)
McLintock Main Lafrentz (1964)
Thomson McLintock (UK) (1877)

Martin Farlow (1882-1968)

Grace Ryland (1967-1969)

Armitage & Norton (1869-1987)

CJ Ryland (1910)

Deutsche Treuhand-Gesellschaft
(Germany) (1890)

Main Lafrentz (US) (c.1880

Grace, Darbyshire, & Todd (1818)

)
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Big Six

i
OANDERSEN Price Waterhouse | ” H H \
Deloitte CooDers |
&TO"Che &Ly rand £ ErnsT & YOUNG EY
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BIG FIVE

D
ANDERSEN

Deloitte.

Elf FRNST & YOUNG

PWcC L
h<roniG
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BIG FOUR
Deloitte.

Elf FRNST & YOUNG

pwcil
N
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Mid-Tier Accounting Firm

I B D O § N —— ° GrantThornton

RSM
=
%AKE R TILLY P '(F /) Crowe Horwath.

Accou Nntants &
ssssssss dvisers

Accountants and Advisors
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IN A NAME - FIRMS

SIMPLIFIED FAMILY TREES

Harmood Banner
& Son 1805
Thomas Whinneray 1825
Lewis & Mounsey 1830
James moston
1857
Wiilliam Cash 1861
Cash & Stone
1873
James Moston
& Co 1878
Cash, Stone & Co
1889
Thomas Patan
& Co 1906
Thomas Patan,
Boyce & Co 1909
Patan, Boyce
& Weich 1918
Boyce, Welch
&Co 1934
Harmood-Banner,
Lewis & Mounsey 1048

Harmood-Banner, Cash, Stone & Mousey 1962

Harmood Banner & Co 1965
1970

DAYA RAHYAFT

Thomas Crook
&Son 1816

Taylor & Stead
1855

Stead, Taylor
& Stead 1857

Josiah Wade 1780
i K 104 DELOITTE HASKINS & SELLS
Archibald Brothwick Duilter, Ball & Co 1833
Kerr & Cario 1838 1834
Kerr & Anderson 1842 The purpose of this series, compiled by WW Deloitte 1845
= T Peter Boys, is primarily to show how firms
ot Adeoc & Brocie 16 names have evolved and how and when
well-known names disappeared. For further
Brothwick & Howdes details see accountancy, January, p 100. Deloitte &
oSt 24 i Greenwood 1857
Deloitte, Greenwood
Brothwick, Howden '
& Molleson 1863 A Dever 1662
Deloitte, Dever,
Hollebone & Co 1867
Kem, Anderson & Co 1870 John Martin Winter Benson, Eland Delotte, Dever,
1870 &C0 1870 | | Tribe, Clarke & Co Hollebone & Grifhs 1869
Kerr, Anderson & Muir 1875 1871 Deloitte, Dever,
Griffths & Co 1873
Kerr, Anderson, Muir & Mine 1876, John G Bonson
& Co 1879
S AMERICA
Do St RW 8 JASisson | o . -
1882 1880 Benson 1883 Duilter, Wetton CW Haskins
& Co 188 1886
Wetton, Jones
Howden & Molleson John M Winter Sicoles .
& Sons 1892 Haskins & Sells
Kerr, Anderson & | J G Benson 1895
MacLoad 1899 & Son 1898
David Strathie Grahan & Smart A QlBensca Welton, Jones, | | Deloitte, Plender,
&Co 1903 1904 LA Glegg &Band || Grifhs & Co
1905
Grahan, Smart
& Annan 1908 RW & JASisson
& Allden 1916 Woien & Bed
Kerr, MacLeod 1918
& Mactrain 1919 Winter, Robinson Ssson‘ Qg;\uden
&Co 1927
Winter, Robinson, Sisson 1833
Winter, Robinson, Sisson & Benson 1951 Deloitte,
Plender,
Haskins N
& Sells
1952
1964
1969
Kerr, MacLeod & Co 1971 Deloite & Co 1971
1973
1974 |

Deloitte Haskins & Sells 1978
1980

Coopers & Liberand UK 1990



The purpose of this
series, compiled by
Peter Boys, is primarily
to show how firms’
names have evolved
and how and when
well-known names dis-
appeared. For further

INT
P 100.

see
cv, January,

Isitt, ‘ldr!d

sitt
1893

- W P Eldrid
Isitt & Eldrid
1886

sitt, Eldrid,

Ganson & Jenks

Co

Fuller, Wise Isitt & Co
H Temple aurice Jenks
1900 & Co 1800
Kirby, & Flshar & Nye & Co. 1566

aurice Jenks,
Percival & Co
1912

Fuller, Wise.
her &

Co 1920

emple Goihard

Harker Holloway
1973

emple Gothard

IFUII.I‘ Jcnk% Beecroft & Col

WHAT'S IN A NAME — FIRMS”™

Joh‘n Mann *

n. senior. was a founding membe

of Accountants and Ac!u-r‘.ﬂ ln
8S3. and ils President 1906.09. He
of the original members on

homas Niven was a founder member

o tants in Edinbur; h.
and by 1012 the sole survivor of
nal Mmembers. George A Toushe was articled
iven and in 1900 founded the American

gractice. Touche. Niven with Niven's son
Niven. who was pmealdani of the American
l’l:'.cgnul. Ntants. the forerunner of the
3. as a founding member of
bt Accountants _in Lo 1870,
and t Cou e was &

mbor of the first Council of the ICAEW and
preside His oIS Fiton e,

894-96.
RS gt tident 193051

Thomas Willlam Read i i
o e Inc Socie!

tants, 1078“:’“ its secretary P Sran s
ay cuve role in the formation of lho
and wi ember of its first Counci

John wll.on wu rrosldem 'ol lho lnﬂllut.aogl

Rlen-ru Henry March was president of the ICAEW
1927-28.
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HAT'S IN A NAME

FIRMS® SIMPLIFIED FAMILY TREES

/

PRICE WATERHOUSE

Price, Holyland

& Waterhouse *
1865

Edward Whittaker?®
1863

Howard Smith T e e g
Price, Jay, Holyland
[ rerecser | A
1868

& Co_ 1846

Monkhouse,
Goddard & Co
1868

& Waterhouse

Price, Holyland I
1869

Miller, Monkhouse,
Goddard & Co *
1869

5

Monkhouse.

Price. Waterhouse
& Co_ 1874

Lovelock & HW S
Whiffin

Co 1867

Howard Smith_ &
Slocombe 1876

Howard Smith

. Lovelock, Whiffin
Slocombe & Co & Dickinson”
88 888

]

1800

1920

Howard Smith,
Thom?son & Co
2923

& Co® 1940

1963 1963

1966

1969

1975

1981

Monkhouse.
Goddard & Co
1879

Taylor & Mellors
1854

Robert Mellors
c.1860

Mellors & Basden
1878

Hudson Smith,
Bﬂc‘os & Co
888

Hudson Smith,
Briggs. Smith
& Taylor 1907

Hudson Smith,
Briggs & Co*
c. 1918

B.
& Mellors ©
1887

and in

Sources
Hlsloa/ of the
= ichards,

he Reporter,

of the

os
1. Samuel Lowell Price was a 'oundir::‘g member of accountants. The p Y was su al

the Institute of Accountants in London (1870), a 1872 the renamed Ir ite of A tants

member of its first Council and a member of the a national Ay .

ICAEW's first Council. S, eorge dwin Swithinbank was a member of
2. Edward Whittaker s a member of the first the first Council of the ICAEW.

ermanent eneral Council of the Society of 6. Thomas Galland was pr "

ncorporate ccountants. ICAEW 1 4-25.
3. Edwin Waterhouse set up in practice on his own 7. Arthur Lowes Dickinson was a

Isr!41 B'ﬁ - the ICAEW 1892- the development of the Ameri

s son.

can profeyypon.
was president of thehlCAEW 1932-

Il‘rgr: the first flifty years 1850-1900,
Price Waterhouse, No S0, December

& Co, 1967.
r B

Howard Smith
Butterworths,

1867-1967:

Y O
leading figure in

3 Sir icholas Edwin Waterhouse 8. Clare Smith -
KBE, was president 1928- 5 33. A history f The Northern Society of Chartered
4. Miller, Monkhouse, Goddard & Co petitioned the 9. Comma omitted when heading rodoal?nod to fit ccountants, S A Middleton, 1982.
institute of Accountants in London in 1871 to smaller sheet of ne ed by the ICAEW Li of Members 1881-1988.
change its rules so as to admit provincial ar. Information supplied by Price Waterhouse.

b=
1987.

The first 7100 years
;r'nom

1

o986,
The history of the ICAEW 1870-7965, Heinemann,

Biography.

DAYA RAHYAFT



Robert Fletcher
& Co 1818

— FIRMS®™ SIMPLIFIED FAMILY TREES

The purpose of this series, compiled by
Peter Boys, is primarily to show how firms”

COOPERS & LYBRAND Nnames have evolved and how and when

well-known names disappeared. For further
details see accounNnTaNncy, January. p 100.

I Arthur Daniell I
1827

| W R K
184 .

Kettle & Daniell l I Edward Carter * l
1857 1857

I William Cooper I

HJGUII&& Co
1896

H J Gully. Yeats
& Co 1897

Gully, Frith & Co
1899

I Gully & Co 1901 l

Gully, Stephens
&yéo 1%03

Gully., Stephens.
Bail g E 3

Co 18907

Curtis. Jenkin
Cornwell & Co 1 1

Gully, Stephens,
Ross & Gregory
1930

Edrvard C“\Bﬂar was a member of the first Council

s the first president of the
of Accountants (1
mgmber of the first Council of th

memb

| S

[ EsusPdes | | T e T
e I gco 1861 I

Ichadwick.'l\damson
[Eawara Carter 1863 | SAEETG I

Chadwick. Adamson
Collier & Co 1868
Im-ck. Collier
& Co 1878
Edwin Collier.
Beardsall & Co
1883
Carter. Carter I Edwin Collier., I
I S Maﬂlr‘l’.ﬂu 1892 & Co 1886

. Edwin Collier. AMERICA
Tonque 2 Es S e R
897 Lybrand. Ross Bros.
— & Monlsomery
1898

| Carter & Carter 1

Alfred Tongue
I = Co 1888 l
I Carter & Co l
1902
L o
1960
1966
Coopers & Lybrand < Coopers & Lybrand *
I pers, 873 l l pers 873 I
1980
Coopers & Lrbrand
also practising as
Cork Gully
McDonald Currie & Co, Canada founded LRB & M Jowurnal January-March 1958, Vol 39
1910) and other firms also adopted the name No -
copers & Lybrand in 1973 as members of The history of the ICAEW 1870-71965 Heinemann,
Coopers & Lybrand (International). an inter- 1966
el » of firmtms. British accowuntants: a pohical sow =
Parker (ed), Arno., 1980.
ICAEVW List of Members 1881 —1988.
of the Cooper Brothers & Co 185<49- Information su by < = & Lybrand.




William Broome
1825

Broome. Child
& Murray’®
63

Broome Murray
& Co 1870

Jribe. Clark.
Painter & Co

Ashworlh M osle

Edmund Bull
1897

Harold Blackburn
1844

Edmund Bull
& Darton

R Se mour Coble!
Y 190 4

WHAT'S IN A NAME — FIRMS®

ROBSON RHODES

I J & F Ford I

1868

Howard, Craggs
& Co 1878

J & F Ford
J G Craggs & Co
856 | & Rhodes 1885

Cra s, Turketine
2Ts sss | =s.5mress |

[VWhamond. Willia
Georae I & Co 1897 l
Fookes 1889 .
G H Fookes & Co
3901 Wyatt Williams
Co 1906

RS & G Hcobley

Bull. Darton
2 1

Pollock
1912

George H Cobley

Fookes. Hickman
& Co 1910

Tribe, clarke.
Painler. Dart

Blackbu rns. Barlon

John Craggs & Co
George Cobley, I I
Vs o I 1529

S H Coates & Co
1922

S H Coates.
Robson & Co
1927

w G Kag & Co John Craggs. Robson
p= 1928

Co

Kay. Robson & Co 1931 |

ILawrence Robson & Co* 1932]

Kay. Robson & Co 1934 |

| Lawrence Robson & Co 19386
&

ord. Rhodes.
Willlams & c
[45

1
Coates & Co c.
194

I .

Robson Rhodes
& Co 1870

Notes
1.

Bila
of the ICAEW. His
ember of COuncll for a record S1 -
rke & was founded in 1780 in

m
3. Tribe. Cila

Adam Murray wa

a founding member of the

Manchester lnslltute of Accountants in 187
He was the joint author with Roger Carter of the
first text book come tax

2. John ckburn was a member of the first Council

son, J H Blackburn,

ears

1971 1971
1972
Robson Rhodes
1973
1980
Sources
this office me_ll'_%ed with Deloitte ‘Robson Rhodes: l'rorn one client to world prom-
Sells in 19 London office, inence’. David Ha e 5. 1
le Tribe. Cilarke. Painter & Co. was October 1974. pp

chartered

A short history of Ashworlh8 21\;031 ro

n
Mayhew & Co. after subsequent mergers, Htants, > J Allured pe-
became pa¥1 of Ernst & Whlnnzy 2 script, 1980. v
Robson was presi Nt of the Insti- Accounting and the British econor 1840-1980:
st and Management Accountants 1950-51. the evolution of Emst & Whinney. dgar Jones,
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: 2015 Projected
Item firm :
income (&M)
¥ Deloitte Touche Tomasto 53,091
2 Price Waterhouse Coopers 42,229
3 Emst & Young 33,244
4 KPMG 28,292
5 BDO International 6,487
6 RSM International 5,605
7 Grant Thornton International 4,484
8 Baker Tilly International 4,478
9 Kreston International 3,984
10 Moores Rowland International 3,966
= Horwath International ek
T2 HLB International 3,493
13 Moore Stephens International 3,256
14 Nexia International 3,234
15 PKF International 2,965

DAYA RAHYAFT



VN0 Jlo 5o g ples Sl 55k sl i

o o 2015 Projected
income (&M)
16 AGN International 1,386
17 IGAF Worldwide 1,290
18 DFK International 1,133
19 CPA Associates International 1,133
20 UHY International 1,046
Total 208,667
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op 10 Audi

«"  Frim Name 1395=2016 1394=2015 1393=2014

1 | Mofid Rahbar 340,121,616,700 | 261,909,616,500 | 164,167,386,400
2 | DayaRahyaft 165499 7 0800 07 022959 700 L 523 1561 100
3 | Hoshiar Momamiez | 121,534,248,500 | 100,487,712,000 | 83,220,262,200

4 | Baiat Rayan 5245 507700 =95 259501501 94,438,289,700

5 | Tadvin & Co 96,111,374,400 |100,731,234,100 | 15,897,099,300

6 | Behmand 83,359,000,000 76,219,716,300 | 62,069,460,400

7 | AzmounPardaz 78,212,183,200 | 38,628,107,000 28,111,061,500

8 | Behrad Moshar 61:161,056900 :1"58:135:617:100 43,111,885,500

9 | Hoshiar Behmand 60;531,387 300 1'55.562.852:200 37,189,026,300

10 | Fater 60,043,615,700 | 53,500,029,400 38,818,351,800

DAYA RAHYAFT
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